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CTAPAA PEJAKLINA MPABUT ®OHOA
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MyHkT 23 NMpaBun ®oHAa
23. CtpykTypa aktmBoB ®oHAa.

OueHo4YHasi CTOMMOCTb LIEHHBbIX Gymar ogHOro puanyeckoro
nuua, AeHeXHbIe CpeacTBa B pyOnsx U B MHOCTPAHHOM BanoTe
Ha cyeTax M BO BKragax (4enoavTtax) B TaKkOM HpUOUNYECKOM
nvue (ecnu opugnyveckoe NULO  SIBMSETCS  KPeaMTHOWN
opraHusaumenin Wnu WHOCTPaHHbIM 6aHKOM WHOCTPaHHOro
rocygapctea), npaBa TpebOBaHUS K TakoMy HOpUOUYECKOMY
Ny B COBOKYMHOCTM HE OOMKHbl npesbiwaTte 10 npoueHToB
ctoumocTun aktmeoB PoHpa. TpeboBaHua HacTosLero ab3aua
He pacnpoCTPaHSATCA Ha rocyAapCTBEHHbIE LIEHHbIE Gymaru
Poccuiickon  depepauum n  Ha npaBa TpeboBaHus K
LeHTPanbHOMY KOHTpareHTy.

OueHo4YHasi CTOMMOCTb LEHHbIX Oymar opHoro cybbekTa
Poccuinckon degepaunn (agMuHMCTpaTMBHO-
TeppuTopuanbHoro o6pa3oBaHnsi UHOCTPaHHOIO rocy4apcTea),
MyHULMNanbHOro o0pa3oBaHWs, ToCy4apCTBEHHBLIX LIEHHbIX
6ymar OJHOro WHOCTPAHHOIO rocyAapcTBa He [0ImkHa
npesbiwaTb 10 NPoOUEHTOB CTOMMOCTM akTMBOB PoHaa.

[ns uenen Hactoswero NyHKTa POCCUNCKNE N MHOCTPaHHbIE
agenos3ntapHbie pacnuckn paccmMmaTpuBardTCA KaK LEeHHble
6ymar|/|, npasa COBCTBEHHOCTU Ha KOTOpble YyOOCTOBEPAT
cooTBeTCTBYyOLWMEe aeno3nTapHble pacnnucku.

[Ons uenen pacyeta orpaHU4eHus, YKa3aHHOro B absaue
BTOPOM HacCToALWero nyHkKta, npu onpeaeneHnn Oonu
OLIEHOYHOWN CTOMMOCTW aKTUBOB B CTOMMOCTU akTuBoB doHaa B
CyMMe JeHEeXHbIX CpeCTB B py6r|9|x 1 B MHOCTPaHHON BasntoTe
Ha c4yeTax B OAHOM Kpuan4eckom numue m CToMMOCTU NpaB
Tpe6OBaHVIl7I K OAHOMY opunandYecKomMmy nuuy, BO3HUKLUUX Ha
OCHOBaHuM goroeopa o 6p0KepCKOM O6CJ'Iy)KI/IBaHVIVI C TakKum
nmuom (I'Ipl/l ycnoBsuun, 4yTO YKa3aHHbIM Aoroesopom
npegycMoTpeHo WUCNOofHeHne TaknM punandeckum  nmuom
0ba3aTenbCTB B TeYeHWe OfHOro pa60qero OHA C [aThbl
npeabABeHNa  yKa3aHHbIX Tpe6OBaHVIl7I K MCI'IOJ'IHeHI/IIO),
cocTtasnsowmx doHa, He y4nTbiBaeTCA CymMmmMa (MJ'IM ee l-IaGTb)
AOEeHEeXHbIX CcpeacTBs, noanexawmx Bbiniate B CBA3U C
noraweHvem n obmeHoM MHBECTULUMOHHbLIX NaeB Ha MOMEHT
pac4yeTa orpaHn4eHus.

Mpn atom obuwas CyMMa IeHEeXHbIX CpenCcTB U CTOMMOCTb NnpaB
TpeGOBaHMVI, KOTOpble HEe Y4YUTbIBAKOTCA NpU pacyeTe
orpaHu4yeHunsa, YykKkasaHHOro B absaue BTOPOM HacTosALlero
NYyHKTa, B OTHOLUEHUN BCEeX OEHEXHbIX CpeacCTB B py6r|$|x nB
MHOCTPaHHOW BasniTe Ha BCEX CYeTax U B OTHOLLUEHMM BCEX
npas Tpe6OBaHMl71 K pungn4eckum nuuam, BO3HUKLLUX Ha
OCHOBaHUKN YKa3aHHbIX [orosopos (0} 6pOKepCKOM
OGCJ‘Iy)KVIBaHMM, cocTtaBnsowmx PoHag, B COBOKYMNHOCTU He
AOOJDKHbl  NpeBblillaTb 06LIJ,y}O CYMMY [O€EHEeXHbIX CpeacTs,

MyHkT 23 NMpaBun ®oHAa
23. CtpykTypa aktMBoB ®oHAa.

OueHoYHas CTOMMOCTb LIEHHbIX Bymar OfHOro HopUaNYECKOro
nvua, AeHexXHble cpeacTBa B pybnsix n B MHOCTPAHHOW BanoTe
Ha cyeTax M BO BKMNagax (Oenosutax) B TAKOM HOPUANHECKOM
nvue (ecnv  lOpPUAMYECKOE NMUO SABNSETCS  KPEAWMTHON
opraHvMsaumMen WM KHOCTpaHHbIM ©GaHKOM WHOCTPaHHOro
rocygapcrtsa), npaBa TpeboBaHWA K TaKOMYy HOPULANYECKOMY
WLy B COBOKYMHOCTW He [AOSKHbI MpeBbiwaTth 10 npoueHToB
ctoumocTtun aktmeoB PoHpa. TpeboBaHusa HacTosero ab3aua
He pacnpoCTPaHSATCA Ha rocy4apCTBEHHbIE LieHHble Gymaru
Poccuiickon Pepepaumm ©n Ha npaBa TpeboBaHuA K
LEHTPanbHOMY KOHTpareHTy.

OueHo4yHas CTOMMOCTb LEeHHbIX Oymar ogHoro cybbekTa
Poccuickon depepaumm (agMuHMCTpaTMBHO-
TeppuTopuranbHoro o6pa3oBaHUst UHOCTPaHHOrO rocyiapcTaa),
MyHULUMNanbHOro 00pa3oBaHWsi, roCy4apCTBEHHBLIX LEHHbIX
Oymar OJHOrO MWHOCTPAHHOIrO rocydapcTBa He [JobkHa
npesbiwaTb 10 NPOLEHTOB CTOMMOCTM akTMBOB PoHAaa.

[na uenen HacTosiero NyHKTa POCCUNCKNE N NHOCTPaAHHbIE
neno3ntapHblie pacrnunuckn paccMaTpuBaroTCA KaK LEeHHble
6ymarw, npasa cobCcTBEHHOCTN Ha KOTOpble YyOOCTOBEPAIT
COOTBETCTBYHOLWME Aeno3nTapHbie pacnnCcKn.

[Ona uenen pacyeTa orpaHuyeHus, YKa3aHHOro B absaue
BTOPOM HacCTodwero nyHKTa, npu onpegeneHnn Oonu
OLIEHOYHOW CTOMMOCTM aKTUBOB B CTOMMOCTM akTneoB ®oHAa B
CyMMe ieHeXHbIX CpeaCTB B py6]'|9|X 1 B MIHOCTPaHHOW BantoTe
Ha c4yeTax B OAHOM Hpuan4eckomMm nuvue n CTOMMOCTU NnpaB
Tp86OBaHVII7I K OQHOMY Hpungn4eckomy nuuy, BO3HUKLLUX Ha
OCHOBaHuUK goroeopa o 6pOKepCKOM OGCJ'Iy)KI/IBaHVIVI C Taknum
nuom (I'IpVI ycnosum, 4yTO YKa3aHHbIM [orosopom
npegycMoTpeHo WUcCnoJiHeHune TakuMm rpuandyecknm  nmuom
06s3aTenbLCTB B TeYeHMe OHOro pa6oqero AOHA C AaTbl
npegbaBneHna  yKadaHHbIX Tpe6OBaHI/IIZ K MCI'IOJ'IHeHIMO),
cocTtaBnsawwmx doHa, He y4nTblBae€TCA Cymma (MJ'II/I ee ‘-IaCTb)
OEHEeXHbIX CpeacTB, noanexawnx Bbinjlate B CBA3U C
noraweHvem n o6MeHom MHBECTULMOHHBLIX NaeB Ha MOMEHT
pacyeTa orpaHun4eHuaA.

Mpwn atom obuwas CyMMa [eHeXHbIX cpencTB U CTOMMOCTb NpaB
Tpe6OBaHI/IIZ, KOTOpble HEe Y4uTbIBAlOTCA NpU pacyeTe
orpaHun4yeHunsa, ykKas3aHHOro B absaue BTOPOM HacToALWero
NyHKTa, B OTHOLLEHNN BCEX OEHEXHbIX CpeacTB B py6n$|x nB
MHOCTPaHHOWM BaniTe Ha BCEX CYeTax M B OTHOLUEHWMM BCEX
npas TpeGOBaHMIZ K opungndyecknuMm nuuam, BO3SHUKLLUX Ha
OCHOBaHWUK YKa3aHHbIX Aorosopos o 6p0KepCKOM
O6Cﬂy)KVIBaHMM, cocTtaensawowmx PoHa, B COBOKYMHOCTU He
OOJDKHbl  NpeBbllaTh 06LI.I,yIO CYMMY [OEHEeXHbIX CpencTs,
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noanexawmx BbinnaTte B CBA3W C MoralleHnem M obmeHoMm
VIHBECTULMOHHLIX NAEB HA MOMEHT pacyeTa orpaHn4eHus.

Ona uenei pacyeTa oOrpaHuMyeHusi, ykasaHHoro B absaue
BTOPOM HacTosiero MyHKkTa, nNpu OMpeaeneHun [onu
OLIEHOYHOW CTOMMOCTW aKTMBOB B CTOMMOCTY akTneoB ®oHaa B
CyMMe [IeHeXHbIX CPeacTB B pybnsax u B MIHOCTPaHHOW BanoTe
Ha cyeTax B OHOM OPUANYECKOM NuLe, cocTasnsowmnx PoHa,
He yynTbiBaeTca Cymma (Mnn ee 4YacTb) AEHEXHbIX CPeAcTs,
HaXOAALWMXCA Ha yKa3aHHbIX cyeTax (OOHOM M3 yKasdaHHbIX
CYETOB) W BKIIOYEHHbIX B Takoh PoHA Mpu Bbidade u (1Mnum)
obMeHe WHBECTULMOHHLIX NaeB, B TeyeHMe He 6Gonee 2
pabounx gHen ¢ AaTbl yKa3aHHOTO BKITHOYEHWS.

CtonmocTb NOTOB NPOU3BOAHBIX (DUHAHCOBLIX MHCTPYMEHTOB
(ecnn  6GasoBbiM  (6asMCHbIM)  akTMBOM  MPOW3BOAHOrO
(PUHAHCOBOrO WMHCTPYMEHTa SABMSETCA APYro NpOou3BOAHbLIN
(PUHAHCOBBIN ~ MHCTPYMEHT - CTOMMOCTb  JIOTOB  Takux
Npon3BOAHbLIX  (PUHAHCOBLIX  WHCTPYMEHTOB), CTOMMOCTb
LeHHbIX Oymar (CymMMa [eHexXHblX CpeAacTB), MOMyYEeHHbIX
ynpasnsoLien komnaHven doHaa no nepeomr YacTu Jorosopa
peno, pasmep NpUHATLIX 06A3aTenbCTB MO NOCTaBKe aKkTUBOB
no WHbLIM caenkam, Aata MCMOMHEHUSA KOTOpbIX He paHee 4
pabounmx AHeN C p[aTbl 3aKNOYEHUs COENKM U 3aeMHble
cpencTea, NpeayCcMOTPEHHblE MOAMYHKTOM S nyHkTa 1 cTatbu
40 depepanbHoro 3akoHa oT 29 Hosiopsa 2001 roga N 156-03,
B COBOKYMHOCTM He [OMxHbl npeBbiwats 40 npoueHToB
CTOMMOCTU YUCTbIX aKkTuBOB PoHAA.

Ha paty 3aknioyeHunst caenok ¢ nponssogHbiMy OUHAHCOBBLIMU
WHCTPYMEHTaMn, [OroBOPOB peno, [JOroBopoB  3anMa,
KPEeAUTHbIX OrOBOPOB UIN COENOK, AaTa UCMOMNMHEHUSA KOTOPbIX
He paHee 4 pabouux OHen C JaTbl 3aKMYEHUs caenku,
COBOKYMHasi CTOMMOCTb aKTUBOB, YyKa3aHHbiX B absaue
BOCbMOM HaCTOSILLIEro MyHKTa, C Y4ETOM 3aKMYEHHbIX paHee
[OroBOPOB Peno v CAenok, ykasaHHbIX B HacTosiwem ab3aue, n
3aeMHbIX CPeacTB, NPeAYCMOTPEHHbIX MOANYHKTOM 5 nyHkTa 1
cratbu 40 ®epepanbHoro 3akoHa ot 29 Hosiopsa 2001 r. N 156-
O3, He gomkHa npeBbiwaTe 20 NPOLEHTOB CTOUMOCTU YUCTbIX
akTmeoB ®oHaa.

Ons uenen HacToAWEro nNyHKTa nNpousBogHble (PUHaHCOBbIE
WHCTPYMEHTbI  y4YMTbIBAOTCA B 0ObeMe npuobpetaembix
(otuykgaembix)  6as3oBbix  (6A3MCHbIX)  aKTMBOB  Takux
NpPOn3BOAHBLIX (PUHAHCOBLIX WMHCTPYMEHTOB (ecnv 6a3oBbim
(6asncHbiM)  aKTMBOM  SBNSETCS  OPYro  MPOW3BOAHBIN
(PUHAHCOBBIN MHCTPYMEHT (MHAEKC) - kak 6a3oBble (6a3ncHbie)
aKTMBbl TakUX MNPOU3BOAHBLIX (PUMHAHCOBBLIX WHCTPYMEHTOB
(akTvBbI, BXOAsALIME B CMNCOK ANIA pacyeTa Takoro uHaekca) un
OTKPbITOA MNO3MLUMK, CKOPPEKTMPOBAHHOW MO pesynbTatam
KNypuHra.

[loroBopbl peno 3akni4yaltTCcs, €Cnv OHU COOTBETCTBYIOT
OQHOMY W3 CrieaylroLmnx YCNOBWIN: KOHTPareHTOM No A0roBopy
peno SABNAETCA LeHTpasnbHbI KOHTpPAareHT nmMbo yKa3aHHbIN
[OroBOP 3aKIYaEeTCs Ha YCNOBUSIX MOCTaBKM NPOTMB MraTexa
1 NpeayCMOTPEHHON JOFOBOPOM peno 06A3aHHOCTU KaXaon 13
CTOPOH NMpPU U3MEHEHMU LieHbI LIeHHbIX Bymar, nepeaaHHbIX No
OOroBOpy peno, ynnaymBaTe [APYro CTOPOHE [eHEXHble
CyMMbI U (Mnn) NnepegaBaTtb LeHHble Bymarn B COOTBETCTBUM C
nyHkTom 14 ctaTtbu 51.3 GegepanbHOro 3akoHa oT 22 anpens
1996 roga N 39-®3 "O pbiHKe LEHHbIX Bymar", npu ycrnosuu,
YTO MpeamMeToM [A0roBopa peno MoryT ObiTb TOMbKO aKTUBbI,
BKItoyaemMble B coctaB ®oHAa B COOTBETCTBUM C HACTOSLLMMMU
MpaBunamn.  Ynpaenstowasa KOMMaHus He Brnpase
pacnopspkatbCs LeHHbIMM Oymaramu, npuobpeTeHHbIMU MO
[OroBopaMm peno, Mo KOTOpbIM YMNpaBnsilowasi KoMnaHus
ABMNSETCA NoKynaTenemM no nepBoi YacTu AOoroBopa peno, 3a

noanexawux Bbinnarte B CBA3M C MnorawleHnem U obMeHoMm
MHBECTULUMOHHLIX NAaeB Ha MOMEHT pacyeTa orpaHn4eHu4a.

Ona uenei pacyeTa orpaHMyeHus, ykasaHHoro B ab3aue
BTOPOM HAacTOsILLEro MNyHKTa, npu onpegeneHnuv [onu
OLIEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTM akTuBoB PoHaa B
CyMMe [ileHEeXHbIX CPeACcTB B pybnsax v B MIHOCTPaHHOW BantoTe
Ha cyeTax B O4HOM OpUANYECKOM nnLe, cocTaBnstowmx PoHa,
He y4yuTbiBaeTCa CyMMa (UNu ee 4acTb) AeHEXHbIX CPeAcTs,
HaxoAsAWMXCA Ha yka3daHHbIX cyeTax (OAHOM W3 yKa3aHHbIX
CYETOB) WM BKIMOYEHHBLIX B Takon PoHAa npu Bblgayve un (unum)
oOMeHe WHBECTULUMOHHBLIX NaeB, B TeyeHne He Oonee 2
paboynx gHeNn ¢ AaTbl yKa3aHHOMO BKITIOYEHWS.

CtonmocCTb NOTOB MPOU3BOAHBLIX (PMHAHCOBBLIX MHCTPYMEHTOB
(ecnn  6aszoBbiM  (6a3nCHbIM)  aKTMBOM  NPOM3BOAHOMO
(PMHAHCOBOrO WMHCTPYMEHTa SABNAETCA APYron MpOu3BOAHLIN
(PUHAHCOBLIN ~ MHCTPYMEHT - CTOMMOCTb JIOTOB  Takux
Npou3BOAHbIX  PMHAHCOBBLIX  WHCTPYMEHTOB), CTOMMOCTb
LEeHHbIX Bymar (cymma [eHexHbIX CpefacTB), NOMyYeHHbIX
ynpasnsioLuen komnaHven doHga no nepson Yactu gorosopa
peno, pa3mep NpUHATBLIX 0693aTenNbLCTB MO NMOCTaBKe aKTUBOB
no WMHbLIM caenkam, Aata UCMOMHEHUs KOTOPbIX He paHee 4
paboynMx AHeW C JdaTbl 3aKMHYEHWS COEeNKU U 3aeMHble
cpencTea, NpeayCMOTPEHHbIE NOAMYHKTOM 5 nyHkTa 1 ctaTbu
40 depepanbHoro 3akoHa ot 29 HosA6pst 2001 roga N 156-93,
B COBOKYMHOCTM He [OrkHbl npesbiwaTte 40 npoueHToB
CTOMMOCTU YNCTbIX aKkTMBOB POHAA.

Ha gaty 3aknoyeHnsa caenok ¢ Npov3BOAHbIMU (PMHAHCOBbLIMU
WHCTPYMEHTaMu, [JOroBOPOB peno, [OroBopoB  3alMa,
KpPeAWTHbIX JOTOBOPOB UMW CAENOK, AaTa UCMOSTHEHNSI KOTOPbIX
He paHee 4 pabounx OHeW C [aTbl 3aKNOYEHWUs COenKM,
COBOKYMHas CTOMMOCTb aKTMBOB, YKa3aHHbIX B ab3aue
BOCbMOM HACTOALLEro MyHKTa, C Y4eTOM 3aKIMOYEHHbIX paHee
JOroBOPOB PEno M CAENOK, Yka3aHHbIX B HacTosweM ab3aue, un
3aeMHbIX CpeacTB, NPeayCMOTPEHHbIX NOAMNYHKTOM 5 nyHkTa 1
cratbu 40 ®egepanbHoro 3akoHa ot 29 Hosb6pst 2001 r. N 156-
3, He pomkHa npesbiwatb 20 NPOLEHTOB CTOMMOCTM YUCTbIX
aktmBoB doHAa.

[ns uenen HacTosLEero nMyHKTa npoussogHble (OUHaAHCOBbIE
WHCTPYMEHTbI y4uTbiBalOTCA B 0bObeme npuobpeTaembix
(oTuykgaembix)  6a3oBbiXx  (0A3UCHBIX)  aKTMBOB  TaKUX
Npou3BoAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB (ecnun 6a3oBbiM
(6asncHbIM)  akTMBOM  ABMSETCS  APYroW  MPOM3BOAOHbBIN
(P1HAHCOBBIN UHCTPYMEHT (MHAEKC) - Kak 6a3oBble (6a3ncHbie)
aKTMBbl TakMx MPOU3BOAHbIX (PUHAHCOBBIX MHCTPYMEHTOB
(akTvBbI, BXOASALLME B CNINCOK ANA pacyeTa Takoro MHAEKca) u
OTKPbITOW MO3ULMK, CKOPPEKTUPOBAHHOM MO pe3ynbTatam
KnvpuHra.

[loroBopbl peno 3akn4alTCsi, €ClM OHU COOTBETCTBYHOT
OOHOMY M3 CriefytoLMX YCNOBUI: KOHTPAreHTOM Mo AOroBopy
peno sBNsieTCs LEHTpanbHbIA KOHTPAareHT nubo ykasaHHbIN
[OroBOp 3aKIo4aeTCs Ha YCroBUSIX MOCTaBKM NPOTUB NnaTexa
1 NpeayCcMOTPEHHON A0roBOPOM peno 06513aHHOCTM Kaxaon 13
CTOPOH NpY N3MEHEHNM LieHbl LIEHHbIX Gymar, nepeaaHHbIX no
[JOrOBOpPY perno, YynnauuBatb [pPYrol CTOPOHE [OEHEXHble
CyMMBbI U (MnK) NnepenaBaTh LieHHble ByMarn B COOTBETCTBUM C
nyHkTom 14 ctatbun 51.3 PepepanbHOro 3akoHa ot 22 anpens
1996 roga N 39-®3 "O pblHKe LeHHbIX Bymar”, npu ycnosum,
YTO NpeaMeToM J0roBopa Peno MOryT GbiTb TOMbKO aKTUBbI,
BKItOYaemMble B coctaB ®oHAa B COOTBETCTBUM C HACTOALLMUMM
MpaBunamn.  Ynpaenswowas KOMMNaHu4 He  Bnpase
pacrnopspkaTtbCs LEeHHbIMM Gymaramu, npuoGpeTeHHbIMK Mo
[OroBopaMm peno, MO KOTOPbIM YNpaensitollas KoMMNaHus
ABNSETCS NOKynaTenem no NepBOl YacTu JoroBopa peno, 3a
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UCKIMIOYEHEM UX BO3BpaTa Mo BTOPOW YacTW TaKoro 4orosopa
pero.

Ina uenen ab3aua BOCbMOro 1 OEBSITOrO HAaCTOALWErO NyHKTa
He Y4MTbIBAOTCA LOrOBOPbLI PEMO, MO KOTOPbLIM yrpaensioLas
KOMMaHusl SBNsieTcs nokynaTenemM no nepeoi YacTu gorosopa
peno, a TaKke ONnuUMOHHble O0roBopbl, no KOTOpPbIM
ynpaendwwaa KomMmnaHua wMeeT npaBo Tpe60BaTb oT
KOHTpareHTa MoKynku wnu npogaxu 6GasoBoro (6a3ncHoro)
aKTunBa.

TpeboBaHua ab3aLeB BTOPOro 1 TPETbEro HaCTOSLLEero NyHKTa
He TMPUMEHATCA [0 AaTbl  3aBeplueHVst  (OKOHYaHus)
dopmupoBaHus PoHaa 1 B TeHEHNE MecsLa nocne 3Ton AaTbl.

OueHo4YHast CTOMMOCTb LieHHbIX Bymar, npeaHasHaYeHHbIX Ans
KBanMMUUMPOBAHHbLIX WHBECTOPOB, W CTOMMOCTb IOTOB
Npoun3BoAHbIX (PUHAHCOBLIX MHCTPYMEHTOB, NpeaHa3HayYeHHbIX
AN KBannUUMPOBAHHBLIX WHBECTOPOB, B COBOKYMHOCTU He
OOMXHbl npesblwaTte 40 NpPOUEHTOB CTOMMOCTW aKTUBOB
doHpa. [inga uenen HacToswero ab3aua [Npasun nponssogHbie
(PUHaAHCOBbLIE NHCTPYMEHTBI Y4MTLIBAIOTCS B 0OGbemMe OTKPbITOM
no3unumm, CKOPPEKTMPOBAHHOM MO pe3ynbTaTaM KIMpUuHra.

UCKMIOYEHNEM UX BO3BpaTa No BTOPOM YacTu Takoro 4oroBopa
pero.

Insa uenei ab3aua BOCbMOroO M AEBSATOrO HACTOSALLErO NyHKTa
He y4nUTbIBalOTCS AOrOBOPLI pero, No KOTOpbIM ynpasnsioLas
KOMMaHusl SiBMsieTcs NokynaTesnieM no nepeoi YacTu AoroBopa
peno, a TaKxke ONnuUMOHHbIE  O0roBoOpblI, no KOTOpPbIM
ynpaendwowaa KoMnaHuAa uMeeT npaBo Tpe6OBaTb oT
KOHTpareHTa MOKynku unu npogaxu 6asosoro (6asvcHoro)
aKTuBa.

OueHo4yHas CTOMMOCTb LieHHbIX Bymar, npeAHasHaYeHHbIX Ans
KBanMMUUMPOBAHHLIX WHBECTOPOB, W CTOMMOCTb JIOTOB
NPOu3BOAHLIX (PUHAHCOBBLIX MHCTPYMEHTOB, NPeAHa3HaYeHHbIX
ANs KBanuuUMPOBaHHbLIX WHBECTOPOB, B COBOKYMHOCTWU He
AOMKHbl npesblwaTte 40 NPOLEHTOB CTOMMOCTW aKTUBOB
doHpa. [Ans uenen HacToswero ab3aua Npasun Npon3BogHbIe
(P1HaAHCOBbIE MHCTPYMEHTbI y4UTbIBaIOTCS B 06 beMe OTKPbITON
no3unLmm, CKOPPEKTMPOBAHHOM MO pesyrnbTaTaM KNvpuHra.

A63ay 5 nyHkTa 23.1. NMpaBun ®oHAaa

Ons uenenm HacTtoswero NYHKTa Y4YUTbIBAlOTCA [OEHEXHble
cpencTtea, pacnopsxeHnme KOTopbiIMM He oOorpaHun4eHo Ha
OCHOBaHuM pelleHna opraHa FOCWJ,apCTBeHHOVI Bnactu, Ha
KOTOpbl€e He YCTaHOBJIEHO 06peM9HeHme, LieHHble 6ymarm,
npasa no npogaxe wunu MHoOM nepegaye no OO0roBopy KOTOPbIX
He OrpaHn4eHbl.

AG3ay 5 nyHkTa 23.1. MpaBun ®oHAaa

[Ona uenen HacTosdLiero NYHKTa HE Y4YUTbIBAKOTCA aKTUBbI, B
OTHOLLUEHNN KOTOPbIX 6bIno YCTaHOBJIEHO 06pemeHeHme mnn
orpaHmn4eHmne pacnopsaxeHua (BKJ'IPO‘-Iaﬂ akKTunBbl, Ha KOTOpble
HanoXeH apecT, Unn pacnopsaXxeHne KoOTopbiIM1 orpaHN4eHo Ha
OCHOBaHUKN pelleHnda opraHa FOCWJ,apCTBeHHOIZ BNnacTtn, unu

orpaHun4yeHune pacnopsaXeHma KOTOpPbIMU YCTaHOBJIEHO
BCcneacTtene  HeapyXecTBEeHHbIX OENCTBUN  MHOCTPaHHbIX
rocygapcTts, MexXayHapoHbIX opraHusauumim, WHOCTPaHHbIX

(OMHAHCOBLIX OpraHu3auui, B TOM YMCNEe CBSA3@HHbLIX C
BBEAEHNEM OrpaHNYUTESNbHBIX MEP B OTHOLLEHUN Poccuinckon

degepaunn, pPOCCUACKMX HOPUONYECKUX NUL, W rpaxagaH
Poccwiickon ®enepaumn).
AG3ay 2 nyHkTa 24 NMpaBsun ®oHpa AG3ay 2 nyHkTa 24 MNpaeun PoHpa
Mo oueHke  YnpaBnsawowen KoMnaHuu, peanusauma | Mo  oueHke  Ynpasnswowen KOMMaHuu, peanusauus
MHBECTULIMOHHOMN cTpaTeruum, npeaycMOTPEHHOW | UHBECTULMOHHON cTpaTeruu, npeaycMoTpPEHHOW

MHBECTULMOHHON Aeknapauuen ®oHaa, cBA3aHa CO cpeaHen
CTENEeHbI0 BNUSIHUS PUCKOB, ONUCaHME KOTOPbIX COAEPXKUTCS B
HacTosiwem nyHkTe [paBun. CpepgHsis cTeneHb BRUSHUS
puckoB, B CnyyYae WX peanu3auuu, BblpaxaeTcs B
noTeHUnanbHo cpeaHeM NageHun cToumocTy aktmeoB doHAa,
W, Kak crneactBue, B CcCpedHEM MadeHun  CTOMMOCTM
VHBECTULMOHHOrO nasi, 4To B CBOK ouvepenb OyaeT sBNsiTbCA
ybbiTkKOM  Ans Bnagensuya  WHBECTUMUMOHHBLIX  Maes.
MprBeOeHHble CBEAEHUSI B 4aCTUM OLEHKM BRUSIHUS PUCKOB
OTpaxalT TOYKY 3pEHUss U CODCTBEHHbIE  OLEHKU
Ynpaensiowen KomMnaHnuM M B CuUMy 3TOMO0 He SABMSTCA
McYepnbiBaoLWLMMM.

MHBECTULMOHHON Aeknapaunen doHaa, cBsisaHa CO cpefHen
CTeneHblo BNUSIHUS PUCKOB, ONMCaHMe KOTOPbIX COAePXUTCS B
HacToswem nyHkte [paBun. CpepHAst cTeneHb BRMSHUS
noapasymMeBaeT, YTO BO3MOXHbIV YPOBEHb NOTEPb MHBECTULWIA
Ha ropu3oHTe 1 roga, Kotopbln He ByaeT npeBbiweH B 95%
cnydaeB — 30%. [Npu 3TOoM yka3aH BO3MOXHbIA YpPOBEHb
noTepu WHBECTUUMA B CTPECCOBBLIX PbIHOYHLIX ycrnoBusx. B
3aBMCUMOCTM OT CUTyaLMM Ha PbIHKE NOTEPU MOTYT ObITb BbILLE
yKasaHHbIX 3HayeHuin. [lpuBedeHHble cBefeHus B 4acTu
OLEHKN BMWSIHUS PUCKOB OTPaXalT TOYKY 3peHus U
CcoBCTBEHHbIE OLIEHKN YNpaBnstoLwe KOMNaHum 1 B CUIy 3Toro
He SBNSATCS UcyepnbliBaoWmMu.

MyHkT 41 NpaBun ®oHAaa

41. Bblgaya VIHBECTULMOHHbLIX MaeB OCYLLECTBMAETCS NyTemM
BHECEHUs 3anu1cent Nno N1LEBoMy cYeTy B peecTpe BragernbLes
VIHBECTULIMOHHbIX Naes.

Onepauum no cyetam npu Bblaave VIHBECTULMOHHBLIX Naes
coBepLuaTCs Ha OCHOBaHUK COOTBETCTBYIOLLEO
pacnopshxeHus Ynpasnsiowen KoMnaHui. 3anucu no cyetam
npu Bbigade WMHBECTMUMOHHLIX NaeB doHaa, B TOM 4uucre B
xode ero opmupoBaHus, BHocATcs PerncrtpaTopom B AeHb
nosny4YeHnss UM BCEX OOKYMEHTOB, SIBMSIIOLLMXCS OCHOBaHMEM
ANS COBEPLUEHUs onepaLuit.

MyHkT 41 NMpaBun ®oHAaa

41. Bblgaya VIHBECTUUMOHHBIX NaeB OCYLLECTBMSETC nyTem
BHECEeHWs 3anucei no NLEBOMY CHETY B peecTpe BragenbLes
MHBECTULIMOHHbIX Naes.

3an1cu no nuUeBbIM cyeTam npu Bbigade VHBECTULIMOHHBIX
naeB  BHOCATCA  Ha  OCHOBAHWM  COOTBETCTBYIOLLETO
pacrnopsbkeHns  Ynpasnswowen KoOMMnaHuv WnM, ecnu 370
npeaycMOTPEHO 4OrOBOPOM MexXAy YNpasnsiowen komnaHuein
n PernctpaTopoM, Ha OCHOBaHWM 3asiBKM Ha npuobpeTeHue
MHBECTMUMOHHBIX NaeB. B crniyyae ecnu 3anucy BHOCATCS Ha
OCHOBaHWM  PacropsKeHuUs  YMpasnawowen  KoMmaHuu,
Peructpatop B fAeHb MOJSlyY4eHUs TaKOro pPacropsiKeHus
coBepLUaeT onepauun Unn oTkasbiBaeT B UX coBeplueHun. B
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cry4yae ecrnu 3anncu CoBepLUalTCs Ha OCHOBaHWMM 3asiBOK Ha
npuobpeTeHne  MHBECTULMOHHbIX  Maes, Peructpatop
COBEpLUAET onepauuio Mpu YCroBUWN BKITHOYEHUST OEHEXHbIX
cpencTB, nepefdaHHbIX B onnaty VIHBECTULMOHHbLIX Naes, B
coctaB ®oHaa, B AeHb BKOYeHUS B cocTaB ®oHaa AeHEXHbIX
cpencTB, NepefaHHbIX B onnaty MIHBECTULMOHHbIX Naes, Unu B
cnegylowmn 3a HAM pabouuMn OeHb, unu oTkasbiBaeT B ee
COBEpPLLEHNN.

YcnoBus, NOpsAoK M CPOKU BKIIOYEHUS OEHEXHbIX CpeAcTs,
nepedaHHblXx B onnaty WHBECTULUMOHHbIX NaesB, B COCTaB
doHoa npu  ero opmMupoBaHWM (Nocrne  3aBepLUeHUs
(oKoH4aHwWs) ero opMnpoBaHKSA) yCTaHOBMEHBI B MyHKTax 60,
61 n 62 MNMpasun doHaa.

MyHKT 74 NpaBun ®oHAa

74. MoraweHne VHBECTULMOHHBIX MaeB  OCYyLLECTBNAETCS
nyTeM BHECEHUsl 3anucert No NUUEBOMY CYeTy B peecTpe
BnagenbLes VIHBECTULIMOHHbIX Naes,

3anucu no NuLEeBLIM cHeTaM Npu norateHnn VIHBeCTULIMOHHBIX
naeB BHOCATCS Ha OCHOBaHWM pacnopshxeHus Ynpasnsaiolien
KOMMaHWUK o noratieHnn VIHBECTULIMOHHbLIX NaeB Unu, ecnu 3To
npeaycMOTPEHO JOTOBOPOM MexXay Ynpaensiower KoMnaHuen
n Peructpatopom, Ha OCHOBaHWM 3asBKM Ha noraileHne
MNHBECTMUMOHHLIX NaeB. B crnyyae ecnu 3anucu BHOCATCS Ha
OCHOBaHWW  pacrnopshkeHuss YnpaBnswowen KoMnaHuM o
norawieHun WHBECTULUMOHHBLIX naes, PeructpaTop B [AeHb
Mosly4eHUsl Takoro pacropsikeHVsl coBepLuaeT onepauun unm
oTkasblBaeT B WX COBeplieHun. B cnyyae ecnu 3anucu

coBepLliaroTcA Ha OCHOBaHMW 3aABOK Ha norawleHue
VHBECTULIMOHHbIX naes, Pernctpatop B CpPOK,
I'IDEJJ,YCMOTpeHHbIVI HacToawmmm [MpaBunamn, coBepllaeT

onepauuto nunbo oTKasbIBaeT B ee coBepLieHunn.

MyHKT 74 MNpaBun ®oHAa

74. MNoraweHne KVHBECTULMOHHbIX naeB ocyuiecTBndaeTcAa
nytem BHeCeHUsa 3anucen no nmueBoMy cHeTy B peecTpe
BnagenbLeB VIHBECTULMOHHbLIX NaeB.

3anucu no NuULEeBbIM c4eTaM Npu noratueHun VIHBeCTULIMOHHBIX
naeB BHOCATCA Ha OCHOBaHWWN pacrnopsKeHusa YnpasnsoLlen
KOMMaHWK O MnoralleHun VIHBECTULIMOHHbIX MaeB UMK, ecrnu aTo
npeaycMoTPEHO 4OroBOPOM Mexay YnpaBnsitowen KomnaHuei
n Peructpatopom, Ha OCHOBaHUWM 3asBKM Ha mMoralleHne
MNHBECTMUMOHHLIX NaeB. B crnyyae ecnu 3anucu BHOCSATCA Ha
OCHOBaHWUM  pacriopskeHns YnpaBnsawollen KomnaHum o
noralieHun WMHBECTUUMOHHLIX naes, Peructpatop B [AeHb
Nosly4YeHUs1 Takoro pacnopsiKeHWUsl coBepLuaeT onepauum unm
oTKasbiBaeT B WX coBeplleHun. B cnyyae ecnu 3anucu
COBEpLIAOTCA Ha OCHOBaHMM 3afBOK Ha noralleHue
MHBeCTMUMOHHbLIX NaeB, Pernctpatop B cpok He Gonee 3 (Tpex)
pabounx AHel Cco [HA npueMa 3asBKM Ha noraileHne
MNHBECTMUMOHHLIX NaeB, B crlyyae eciv [0 OHSA noralleHus
MHBECTUMUMOHHBIX NaeB He HacTyMuIM OCHOBaHUs Ans
npekpalleHnsas  doHga, cosepluiaeT  onepauuio  nubo
OTKa3sblBaeT B €e COBEPLLEHWUN.

MyHkT 80 NpaBun ®oHAaa

80. Bbinnata [JeHeXHOW KOMMeHcauuu OCyLLEeCTBNSETCS B
TeyeHne 10 pabouMx AOHeM CcO [OHA  MoraweHus
VIHBECTULIMOHHbBIX NaeB, 32 UCKMYEHNEM ClyYaeB MoralleHns
VIHBECTULMOHHbIX NaeB npu npekpatleHun doHaa.

MyHkT 80 NpaBun ®oHAaa

80. BuinnaTa [eHeXHOW KOMMeHcauMn OCYLIEeCTBASieTCS B
TeyeHne 10 pabouMx OHeM co [OHS  noraweHust
MHBECTULIMOHHBIX NAEB, 3a UCKIIOYEHNEM CIy4aEB MNoralleHust
MHBECTULMOHHbIX NaeB npu npekpailieHnn doHaa.

B cnyyae otcyTcTBUMA Y YNpaBnsiowen KoMnaHuM cBeaeHun o
pekBu3uTax 6aHKOBCKOro cyeTa, Ha KOTOPbIA AOrKHa ObiTb
nepeyncrneHa cymma [eHeXHOW KOMMeHcauum B CBS3W C
noralleHMeM  WMHBECTUUMOHHbIX MaeB, ee  BbiNnarta
OCYLLECTBAETCH B CPOK, He npeBbiwamwmin 5 pabounx gHewn
CO [HS MonyyveHus Ynpaensiowlen KoMnaHuewn cBefeHuin ob
yKa3aHHbIX pekBuanTax 6aHKOBCKOro cyeTa.

MyHkT 97 NpaBun ®oHAaa

97. PacxofiHble 3amnuMcu Mo MULUEBbLIM cyeTam BhafenbLes
MHBECTULIMOHHBLIX MNaeB, MOAaBLUMX 3asBKM Ha OBMeH
MNHBECTMLMOHHBIX MaeB Ha WHBECTUMLUMOHHbIE Mau ApYyroro
OTKPbLITOTO MaeBoOro WHBECTUMLIMOHHOTO (YOHAA, BHOCATCA B
peecTp BnagensLes NHBECTULIMOHHBIX NaeB B CPOK He Bonee 5
pabounx OHel Cco [AHA MPUHATUA 3asiBKM Ha OOMeH
NHBECTULIMOHHBIX Naes.

Ynpasnswowasa KomnaHus coBepLlaeT OENCTBUSA NO nepegade
nuyulectea, cocTtaBndloLwero doHA, B COCTaB OTKPbLITOro
NnaeBoro MHBECTULUMOHHOIO hoHAa, Ha MHBECTULUMOHHbLIE Nau
KOTOPOro ocyulecTBriaeTcs obMeH, He nosagHee pa6oqero AHA,
cnegywuero 3a gHeM KoHBepTauun MHBECTUUMOHHBLIX Naes, B
pa3mMmepe, COOTBETCTBYHOLLEM pacyeTHom CTOMMOCTHU
KOHBEPTUpyeMbIX MHBECTULUMOHHbLIX Naes, onpe,u,eneHHoﬁ Ha

MyHkT 97 NpaBun ®oHAaa

97. 3anucu B peecTp BrnagenbLes VMIHBECTULIMOHHbIX
naes 06 o6MeHe VIHBECTULIMOHHBIX NaeB BHOCATCA He nosaHee
naTM pabounx OHel co OHA npuema 3asBkM Ha obmeH
MHBECTULIMOHHBLIX MaeB. 3anucu B peecTp BnadenbLes
NHBECTULIMOHHBLIX naeB o6 obMeHe VHBECTULIMOHHBLIX Maes
BHOCATCA Ha OCHOBaHWM pacropshkeHus YnpasnsioLei
KoMnaHun 06 obmeHe VIHBECTULMOHHbLIX NaesB UMK, ecriv 3To
npeaycMOTPEHO AOroBOPOM MexXay YNpasnsiowen komnaHuein
n PernctpatopoM, Ha OCHOBaHWM 3asBKM Ha OOMeH
MHBECTMUMOHHBIX NaeB. B crnyyae ecnu 3anucu BHOCATCA Ha
OCHOBaHWUKM pacropskeHus Ynpaensiwlien KkomnaHum o6
obmeHe VHBECTUMLMOHHbIX naes, Peructpatop B [AeHb
NoSly4YeHMs1 Takoro PacnopsiKeHWsi CoBepLuaeT onepaumn unm
oTKasbiBaeT B WX coBeplleHun. B cnyyae ecnu 3anvcu

CmpaHuya 4




pabounit  OeHb, NpeawWecTBYOWMA  OHIO  KOHBepTauum
MHBECTULMOHHBIX Naes, HO He paHee OHS NPUHATUSA 3asBKU Ha
0BMEH MHBECTULIMOHHLIX Naes.

COBEpLUAIOTC  Ha  OCHOBaHMM  3asBOK Ha  obmeH
MHBecTULUMOHHBIX naeB, PernctpaTtop coBepluaeT onepauuo
nnbo OTkasblBaeT B €€ COBEpLUEHWM B [eHb BHECEHUS
pacxofHbIX 3anucer MO JMUEBLIM CYeTaM B peecTpe
BnagenbLeB WHBECTULIMOHHbIX naes naeeoro
WHBECTULMOHHOIO (QOHAA, WHBECTULMOHHbIE MaM KOTOPOro
noanexart oomMeHy.

Ynpaenswoowas KoMmnaHusa coBepluaeT OeWCTBUS Mo
nepegaye wumyllectsa, coctasnswowero ®oHa, B cocTas
OTKPbLITOFO ~ MaeBOr0  MHBECTUUMOHHOTO  doHAa,  Ha
WHBECTULMOHHBbIE Man KOTOPOro OcCyLlecTBnAeTca obMeH, He
nosgHee pabouyero AHsA, CneayroLwero 3a AHeM KOHBepTauuu
MHBECTULUMOHHBIX nNaeB, B pasMepe, COOTBETCTBYHOLLUEM
pacyeTHOW CTOMMOCTW KOHBepPTMPYyeMbIX WHBECTULMOHHBIX
naes, onpederieHHon Ha pabounii AeHb, NpealecTBYOLLMN
OHIO KOHBepTauun VMIHBECTULMOHHLIX NaeB, HO He paHee AOHS
NPUHATUS 3asBKN HA 0BMeH VIHBECTULIMOHHBIX Naes.

MyHkT 110 NMpaBun ®oHAaa

110. WHdopmauma o doHaoe packpbiBaeTcss B Nopsiake,
npegycMOTPEHHOM 3aKOHOL,ATENLCTBOM Poccuiickon
depepauum 06 MHBECTUMLMOHHBIX hOHAAX, HA oduLMaNbHOM
canTe YnpaBnswLwen koMmnaHum B cetun MHTepHeT www.first-
am.ru u (Mnu) B MHbIX UCTOYHMKAX, ECMM 3TO NPeayCMOTPEHO
3aKoHOOAaTEeNbCTBOM Poccuiickon depepaunm 06
MHBECTULMOHHBIX hoHAax.

MyHkT 110 Mpasun ®PoHpa

110. WHdbopmauus o PoHOe packpbiBaeTcss B MOPsSAke,
npenycMOTPEHHOM 3aKOHOLATENbLCTBOM Poccwiickon
depepaunm 06 MHBECTULIMOHHBIX hoHAAX, Ha oduLMansHOM
cante YnpasnstoLlen komnaHum B cetn MHTepHeT www.first-
am.ru.

MyHkT 113 NMpaBun ®oHAaa

113. Ynpasnswllas KoMnaHua HeceT nepen BnadenbLamu
MHBECTULIMOHHLIX MaeB  OTBETCTBEHHOCTb B  pasmepe
peanbHoro yuepba B crnyyae MNpUYUMHEHUS UM YObITKOB B

pesynbtaTe  HapyweHus  ®depepanbHoro 3akoHa  "O6
MHBECTULMOHHbIX dhoHAax", MHbIX hbeaepanbHbIX 3aKOHOB W
HacToswmux [lpaBun, B TOM 4ucrne 3a HenpaBUIbHOE
onpegeneHue CYMMBbl, Ha KOTOpyto BblgaeTcs

VMHBECTUUMOHHBIN Nan, U CyMMbl OEHEXHON KOMMeHcauuu,
noanexatien BbiNlaTe B CBSA3M  C  MoraweHuem
MHBeCTUUMOHHOrO Mas, a B clnyvae HapylueHus TpeboBaHui,
yCTaHoBMNeEHHbIX cTtatben 14.1 n nyHktom 1.1 crateu 39

MyHkT 113 NMpaBun ®oHAaa

113. YnpaBnsowas KoMMaHWsi HeceT nepen Bnagernbuamu
MHBECTULUMOHHbIX NaeB OTBETCTBEHHOCTb B  pasmepe
peanbHoro yulepba B crnyyae nNpuUYMHEHUS UM yObITKOB B
pesynbtate  HapyweHuss PepepanbHoro  3akoHa "O6
MHBECTULMOHHBIX hoHaax", MHbIX drefeparnbHbIX 3aKOHOB U
HacToswux [paBun, B TOM u4ucne 3a HenpaBWibHOE
onpegenexHve CYyMMbl, Ha KOTOpYyHo BblgaeTcs
MHBECTULUMOHHBIN NanW, U CYMMbl AEHEXHOW KoMMeHcauuu,
nognexawen BbinlaTe B CBA3M € MNoraweHvem
MHBeCcTUUMOHHOrO nasi, a B criydae HapylweHusi TpeboBaHui,
yCTaHOBMEHHbIX NYHKTOM 1.1 cTaTtbn 39 PeaepanbHOro 3akoHa

depepanbHoro 3akoHa "O6 MHBECTUUMOHHBbIX doHaax”, - B | "O6 MHBECTULMOHHbIX cdoHgax", - B pasmepe,
pa3smepe, NpeayCMOTPEHHOM yKa3aHHbIMU CTaTbsMMU. npeaycMOTPEHHOM yKa3aHHbIMU CTaTbsMMU.

MyHkT 121 NMpaBun ®oHAaa MyHkT 121 MpaBsun PoHpa
121. leHexxHaa KommneHcaumss B CBA3M C noraweHuem | 121. [leHexHasas KOMMEHcauus B CBA3M C  MorawleHnem
VIHBECTUUMOHHLIX  NaeB  npu  npekpaweHun  doHaga, | NHBECTULMOHHBIX  naeB  npu npekpaweHun  doHaa,

nepe4yncnaeTcd Ha oanH U3 cneayrowmnx CHeToB:

Ha 6aHKOBCKMIN cyeT nuua,
VIHBECTULIMOHHbIE Nau;

KOTOpOMY ObiNn  noralleHbl

Ha chneumanbHbIn  0ENO3NTapHbIM  CYET  HOMMHArbHOMO
aepxarena unnm Ha GaHKOBCKMIA cyeT nuua, KOTOpOMY Obinn
norawieHbl UHBECTULIMOHHbIE Nan.

CyMmma [eHexHOW KOMMeHcauuu, noanexailen Bbinnate B
CcBA3NW C noraweHnem MHBECTUUMOHHLIX naeB  npu
npekpaiieHnn ¢oHaa, BbiNMayYnBaeTcss B COOTBETCTBUU C
pacnpeaeneHunem, npeaycMOTPEHHbIM cTatben 32
depnepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".

MoraweHne NHBECTULMOHHBIX NaeB Npu npekpaweHnn doHaa
OCyLlleCTBnAeTCcA He nos3gHee paGoqero OHA, cnegywulero 3a
OHEeM 3aBepLUEHNsI pac4eToB C Brnagenbuem NHBECTULMOHHBIX
naes.

nepevyncnaeTcd Ha ognH U3 cnenyrowmnx CHeToB:

Ha 6aHKOBCKMI c4yeT nuua,
MHBECTULIMOHHbIE Mnau;

KOTOpOMY Obinn  noratleHbl

Ha cneuvanbHbI  AEnO3UTapHbIN  CYET  HOMUHAsNbHOIo
aepxarena unm Ha ©6aHKoBCKMIA cyeT nuua, KOTOpOMY Obinu
noraweHbl MUHBECTULIMOHHbIE Naun (B cny4yae ecnu y4yeT npas Ha
noraweHHble  HBECTULMOHHbIE naun ocyuiecTenanca B
peectpe BnagenbueB WMHBECTULMOHHLIX MaeB Ha NULEBOM
c4yeTe HOMUHarnbHOro ,qep>KaTenﬂ);

Ha TPaH3UTHBLIN CYET MHOro NaeBOro MHBECTULMOHHOIO doHaa
B COOTBETCTBMM C 3asiBKOM Ha norawleHue MHBECTULMUOHHbIX
naes, B ClNy4yae €cnv InULOM, KOTOPOMY Obinv noraileHbl
MHBECTULUMOHHbIE Nan, Obina nogaHa 3asiBka Ha npuobpeTeHne
WMHBECTULUMOHHbLIX MaeB WHOro naeBoro WHBECTULMOHHOIO
doHaa.

CyMmma [eHexHON KoMMeHcauuu, noanexailer BbinnaTe B

CBA3N C norawieHnem VIHBECTULIMOHHbIX naes npu
npekpaweHmm ¢oHha, BbiNfla4yMBaeTcs B COOTBETCTBUU C
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pacnpegeneHuem, npeaycMOTPEHHbIM craTben 32
depnepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX hoHaax".

MoraweHne NHBECTULNOHHBIX Naes npu npekpawieHum doHpa
ocyLliecTBndaAeTcda He nos3gHee pa6oqero OHA, cneaytowlero 3a
OHeM 3aBepLleHna pacy4eToB C Bnagenbuem MHBECTULMOHHBIX
naes.

BPUO lNeHepanbHOro gupekropa
AO YK «lMepBas»

O.B. NopaHckumn
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